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detsdsdzd yj M OlsO MmdMmlsj B3O, si 2 COlsts 9
o 4 dzd ud dzd . dbCts tcOBBIsdzd Isj L Of d&zOIsd dzO

lsj2dziy, rn. [BhO Isjsted™ da@ sWavs s ipkds 0,1 tsdsdgbs OKH® 9B
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ZOBOEY 9 OlIs d HtsAatSHdIs] d&O ftslstejBdlsi dzd Is,
2O Ml oSk detslsfslstds) e deis,o j )5 HES Mmotel At
ROCBSdtsBBdSCOIsO hj jJ o fjtedtsH dzO toj yj mdw

vto] ISOzOdemi Is d3j yHEZ M JjMmMswe OddwiIsO (
HO MmJ HiWddedte® Is ddrojddw ftesy, dzls
sdrnddud MEdY fJesctejm, dJhseOyddlsy q 6
B/ HiN OO M OdzMC O Csdzt dzS skztc O,

sj2defn HjWdddtcO® otci LECOBO d L OadMmd:
My d Miswe Odzj Ists. ¢k ofsi t5Asde OHstOR tsfHIPIs W s M j
My J Mlswe OIs 9] Yy . RHJWISO 9o Iss90 it
M J Miswoeo Odzgy GtsMmMisswdedzets M j dLitejoOteo O d
A OOHEBCM dO Mf jMmMisse desmisls O .

dbSCts 9 JHdts HtsBBS dhdelflydsts o xR OGO Isj
ol 8 WddzOodzlmse OlIsO Mdmlsj dzGnj | dfdAggHete® Ols j «
ddeo § Misd ydd,o jolzdstsasbOBls th jdzdzydzs  tsBh | Mise
(Hdz o to] A3 dedetsls sy j dzOdzdy 2O BJatsdzd HE
mMotsdisy M jMmMsweo OdedwWy dBsyy HO TBHEBY OJ
9 Jdqetdtsdizdy MUO@ls Mo GO.HBsELOL o dIsO
M stej H AdRdjsdzdyjddjls o texiz@ruigd tc O dzd Is j
My j Msweo OdzdwY By j HO dqBO L O tjLEZdzsOI
expost ddzo j Misdydd, tcteOdzd y©eo02¢d s IsOF
ZO sBh fiNfseBBss j2dM oadyHO OB MOO dzO

O dZ2OdzdL qeO2Cd dBzdsdf dzd § Dz tcMiIs OO L O
dL o sH O, Y4 HBRBHIi Il |jJ ©0Oojdz dzO ¢ slste
fMdzj Hs9 Ols j dzdzts, stsc 0o O fBlstejBdzj dzdj Ists
My JmMsweo OdzedWwIsO. 10 dzj 65 BMmdzseo d&zO L OH Oy
mMdkskzoOydd o desdzsdzd € Ols O, 559 undsiSLo Mmls

0. sOfdlsOddLi &3 4.0 ({OYHOd s 0O dss OkO
kqdz, 2013, M. 225.

33



Pordmlryvdol vetodprevd [ 1 03[t rRe R I3VILrvfoUuRrR VO
1¢ foJsrRCc JRYIL[H

Me dzsdzdesls €7 o3 § tslstej B dzj ded § M ftod dzOG C
ftcOodlsj dzmlse jdzad fsdzdlsdSd. { EBEsEtsH ds Oy
dzj 6 Oo jdizfifisjo sMj Misd BzdzdteO ¢ sdsKidui M¢d
vg B Is dz0 (¢ tsdats 3d U Jsfiys de O @ fiply Hoj dA plad ¢
zO dzO0y d ts dzO dzdzd [vIs  Hfipds ise O istc OwizOdz] dzd j Is ts
dz0 y d s dz0 dzded®@e dHifxf- S=Hls s j B s9 jIsj dzgO@ dzOIste
Asjosfso jlsj dzO@ dzOlstclzf 9 Odzj B tejHjdzvIls dat
dz0y d ts dz® dzceds'™ | O HjdIs dd ®BjdB Is dzO
sftcjHjdVIs COIts tMisOlsi yded o j dzd yd ded i
1l dzi 8C j2demMdOdzmise slsts ¢ dzOo j dz f tod dats
WOCIsots®@L f®©] H ] dzfsdz®j L O Iswrn MO dsdetsyf tsdzd
d fteswm s Ldlsj, o) ftjcd dfdi3®azp ddnpo3Edst:
COf dls OdzO. sWadzOlsO RditslsjLO LO tOLfte
MC dzsdzdetsisls© €1 &3 MY j Milsw e Odzj d ddalsj daL
10 Odzcdzd2 M dB 1O dzdetsdizts BON K tc jdrQ dzj dzqd §
Hitsh SHAEGYS dzv d3ts o dzd W dzd § s5COL 90Ol ddaW¥ dzO
l tojuefOtle J H J dzj dzd J 19 SBE&GOIBE R E#BO dL tcOo dz2¥ 9 O
20 ddzo j Misdyddlsy 5 slsdtshjddj 0O Mnf]
JCtsds®Bdyj MS OO &d MiAd j i Isd da0j ngsQ dizl %@ s
MtojHmsBOhky @PH J dzj ded j sts5 dz@ OdR@Y d iz dgadv v
sls CtdzjBOdedwWIsO o tOMmlsj 0O dzO ddze j Misd
Hd dZ2ZO0d3d ¢ Ols©O dz20 ldzesmdlIsj dzdzd Is§ yJ dzd i
Jdzde dj [ ) B OHastago O dHj dIsj ) i s dz
d ¢ tsdats dzd W d HiWddzadtcO , slrdes ) tedilsjoi L OE
cOL ftej HY dzj dzd § ss5 dzO s ¥ 6 1O] I js, ML) 1s1tsizd o d
(9. vOBd&ZJYyoO 1.).

1 jSwigso ®, s., Jljdzjo, 1., 1dwardo R omj R jthiyzts d@fouQ m,
614
21 0¢ kO®, M. 614.
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v OB dzd Y Pdztk o dzd WeORdsMsjtddd, o 8R bk wWOL ftej Hj dzj dzd j Is

V ftedtetsH dzd, §LOF Sftdsiy
1 JB8S &zOMmd ISJ:dZISdZISG'CfLLQZCﬂSISI]ZtSfﬁq
ftesdL oBHdIs] dzdzetsyls
omy jSisd

V ciztsBOdzdL Oydw

R ¢ tsdzts d&3d V tslsdztsdls j dzdaq ls |
% OC ks st (ulstsdzfi 6 d wPdkzj d

{ BW fmdzaj dzd v _ _
Vo Isj o3t 20 ddzo j Ml
Isi tefj dzj | 195672

V BjLiOBBISJUYO B4k

V dBsdasf sdzdz® o &zOfls

fsddsd¢d (s)odjycd

slstozClbkzteded d 8 V e jteOddL Oydw,
HJ 6 jogddzy j dzO dzO

§&idzy dad * fesym sLg, COfdl
f tots d3W de@0O dziq tc D dz]
RLIssydzd¢: Giovannoni, O. UNRI SD. Funct

Inequality and théncidence of Poverty (Stylized Facts and the Role of

Macroeconomic Poligy Geneva, 2008, p.

10ydda s dz0 tjcekzdzdtcOdzj dzO d ¢ tsdats dzd
Ml hjmlse j dzts o dzd W dzd § ol ton EtsHiEALif. toj Htpdzj
yJ dzlstetodi@alzd e Odz Isdtf dJEtsdtsdzkdt ©, Okt M
tcOo j dzfflso sIsts, m {EsEtsHIEPls @ sB.d &#)§t@d dzy d (
MotsBBHAdY §0OLOK HJ2MISe O B J LiOxHdEHS tc O Ml
tcOLftcjHjdjdd] dO HtsatHO, "B § dgdOdits tc O dzdz

1 Stolper, Wand P Samuelson. Protection and Real Walg@ée Review of Economic Studies
1941 Vol. 9, 5873.

2 Kaldor, N. Alternative Theories of Distribution The Review of Economic Studie$956,
Vol. 23, No. 2, 83100.

3 Goodwin, R. A Growth Cycle. In Feinstein (eB9cialism, Capitalism and Economic Growth
Cambridge University Press, Cambridge, 1967.

4 Kalecki, M. The Determinants of Distribution of the National Incornféctinometrical938,
Vol. 6, No. 2, April, 97112.
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fsHENSHGSs oL mMksjddj] o GBhjhMkotskt.
VS OSCi o0 CodBftsdkdm &iyHE &OYydsdOddd ¢
fOLOwL. 1t bksLd dOydd My §stOyHOIS ]
dzj tOo j dzfjlso 5 o H R wrdls'jv.ls 1] wftlsceddj % OC
tOL &zd ydwso o MY tsMisiBdasdmsidiipld SOy aRtiQ Is ¢
sotsteyjMSd d HE.

I LO0Cdz yjddg "J MYsH]ddd | Hdds ddj
hCsdzO zO toj H OC Is 5@ Tida ¢ [iz6 tzs tzdzig: Ody y € d
An ts d3ts d ¢ ts dztsadgdhe jiz iy it ts syj o dHdzd ftedydd
qHjBdsedyj MSO SCtdmstezSydy, doOfi dds
ROMstetsj dzd ™ dz0 S O XIKiE(O dzdmEREs dsS t€ dptOdsd TN
sh Oflszdowoe ® dzaj MOdEs Misj Md, HBCEW®SE
sBWidzj dedj d HfcE@oHOREFY®B Hj yoOlsdzv o O
ftesGtejf ol too ddzjctt @), dePlsoligfis § @ Offts His C t6C
BjLSCtO2 O BjHddsMIs d BtstkzjL dzj dz2d Mtsyd Odz

1.2. 1 SHAatSHE tOL ¢dzj ¥ H Odzj dz0© tcOL f toj t
HsrtsHdIs ]

ANzdzC Yy sdzOdzdzs tOHSE s dzg dzd Pls E®o sls s
ftsojydlsts MsteOdzd j © L dz2Oydlsj dzdzO fMlsj tf J
s & BGlsdzsh j dzdj dzO0 ¢ tsdzd B f dislg dz@4Qv f fet@vo
ddzd Ctfpe jdzets wit® tfidg de P delfidigs p isdgtsmisls © d

Imsdis JCBdsddCEzMf j usejihto Mdjkoydd &Oh dd0 d fte]
sflsdBOddd MswOljedd LO IitésodY M vyjdk HO &OSHJdHs
RC Sdztsdsd Mls d Is j XIXsdo jMig@s dagB e 6 Ols, vj bktLd ftsyjf oo -
lsj Staydlisd yttjL BOECdwikO &0 dH,j Odzdes CtsdS tej delsdzdlsj 1 OL Ot
o ©OMBCdl] &0 Csjkts omMdusd wOeslddyd, ®&OMddd d HEeke
Sftej Hydzj dad ceteOdedydlsj dzded (d dzjtej Ozdmlsdyded) EMmdzse
te@uej HJ dzj ded j d2O tej Miztemdisjy, Ytd ¢ ts]isddzdndf sidsiiGdgshitls BOC f
sBh jMsatslss COIss yw dzts.

2s0dzj ye¢d, ¢. sOfdOodzdLi i3 4.0 (1 OYHOdMz Ists dzO datso O
s ZOMdC O d, gddz219013
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oL Jj BOdz] Ists dzO OH Jj ¢ offdstai@(dzO tc jdz2Q dzdiW to H=so
OH B dzd MistcOydw .

{Is dimbsted yud M Q dzBED dzdiz®Is Ols S OC Istso ¢
sjstedWIsO L O Wkde€ ydsdzOdzdztsls elztstg Qo 8 PH j
ZOij cdd3 o Igtclz H el jOdsjm Bdz@ L W dg? 8 © j HJd dz G
ftesBdzj d3d o f tsdzd Is ¢ fgig € @dz O M) d L1 dziz dgd & O dz
Wz dz€ yd s dzO dzdzts Is s tcOL ftcj HJ dzj dzd J B3 Y HE
tc OB t5ls dzO1Is © L Of dzOls O. wdzj He ©O2C ( i tcd dz
ftesdLoBHdIs] dzdetsyls ( 2O L J d3WIsO) , dzO (1 to
O fMmdzjH Ibsea O dzO & fi)lsOtfirOtezidHs | (| OO ds@sts  H
fJyodze OO | Bol tcL Odz M dOBOZY o Odzj dzO
fM3d SCO HB MdlkzOyAdz Oicg gy dz® . fgis fi3EzPE dzd .
J BBMtswlsj dzfses o dCtsdsdkdyj M OlO Mmdf
dz2v 30l MisddBBzdz HO tOL M dtew ol tfinjous® deeOO .H jI:
ssLd dOydd dS¢tsdsdidyi MSdw tOmlsjy HtsMIs

MEZdS ydodzOdzdetslsts t©OL ftej Hjdzj dedj cdzO +
tcOL ftoj HJ dzVv dzj BiHE ©OLd&Jydzdlsy WOCISt
CedzC tojIsdzs yYyoOmlsls© slIs HtsaBBHO, f sdzz yOoe
stcZHM dsdMmi dzi s gz |j o Ists9 O, Uy dLtOL v
Mi LHOO OIs dzts to d3 O dzdzd Zmdzse d W L O tsB dzts
i o teh j dzilseo Odzj dzdo tsilsts dzO ddf s tsd B tEH fls
Ctsdlsts §J dzdol Ldssy jdz Isjrmdedyd mEdwis, de¢
ftetscsj MA

ANz dzC yd sEHzOdideR Idf tej H j dzd dzd § z dzjy dzv & O
tcOLftcjHjdzjded jIss dzgO HBRtSHO diixHE M j y

1 Giovannoni, O. UNRISDFunctional Distribution of Income, Inequality and the Incidence of
Poverty(Stylized Facts and the Role of Macroeconomic Ppli@eneva, 2008, p. 4.

2 adhi te, ., [ stedzB 2N, t. . Z 30 dzj daL d, t . RGC
BOC tosd§ sAs.RBJEMsdw : [ soatstej des Bh jfMlses, 1997, Mm. 3
[

Ssqtjo, 1 MsHeEasd [ f OCsdScds®dCO. |. uvi tdsss: o
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zZO Isjrdzdlsy ~nOtcOSIsjtedMmlsds d COlsts MtsE
BtsGOIsfMmisets ddzd ¢ Ot twOBSIsded yd. 1 9l
JesdesBdC O Istso O toP § je®@Ez] Wjinddrfsjo dzth),j Is |
ftcdlsj 3 Olsjdzdlsj dO MmMtseBfMmilse jdatsMmils Mi h s { t5¢
s O%c@®B slsdzd ydlsjy § sdzz yOo Ols tcOBtslsdzd L Of dz
J HAZO yoOmls s Isvwan dzgf (BdzZzyOos Ol HBABH
f OLOtdzd JSBdtsBSHdrnlis By O ik kO@d Ols
fp 0¢ydd d ®sBddcOydd d Ise O dd dasfd
f j dzfd ts dadz@s joLi dL teiA@:fhle® Hj dy j ) @5 Isdz@ 2j dzf d ts dzdzd Is j
sBol oL Odzgd Mi M L OHI dydlsj dzdes ddzd HEsBGfS

(Hddz s fteddydfdlsy dO d&izdafjyddz@o dz
HtsA IsSjH OfMoel teL Odz M HjdzjdzgjIss dz0O tBh W dz
ftej HdzOcONdIsj IbtezH d ftej HdEZOcOMNdIs] € Of
HOHJjdz dsd3j dels tsftej HJ dzw Is j » detsdzts G d Y dzts ks
COfdlsOdzsod OSCSIsdead o© dqetsdtsdBdSE OIsO. stsa
LOf dzZOIs O, Iss Isi temj deslss Ctsdzdyj Mls,a s Istclz |
f wzd MC OO toj OdzdzO tcOBtSIsdZO L Of d&ZOISO |
ftcdBWYcgo Ols H S dL f sdzL 8 Odzj dz0 Stclz H S t
ftetsyd md.

PbSCB ftedj di3dj d@3, yYd tj OdzdzOIsO tcOB ts5ls dzO
fipH ZOc Odeslsts Ctsdzd yj Msets IstckzH, Iss ftod
ftcj HdZzOGOdzj Ists dzBHsEHRRM , "N Jstclg H H@AfV] dz dzO
LOf dzOIs O, Edd@detsy j dz20O 5 CStsdzdyj Mlso slsts dzO
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vl 2 COILt fftodj di3Od3] , UJ ©OL fftejHJ dzj dz
Ho OlIsO thmdsodzd ftesdLotsHMIse jdzd W OCIststcO
LjdB"s0), COts ~ftdiscjddd, o ©jLEzdsOols
fdzjssds L OC A g fndge§ §[: HBASH, Cs2lsts  dzj |
COf dls OO, fitsFmsfls Bedbka@ HO. R B Ol dzs é

I Hike Mmdzkyo2, 0S¢t fdjdjd i 1§
ftcd dBdctOyd” ddd sk dd o cldsh jd
cOL B3jOfdd@s Odztso dIsj L Of-®RdifS O Istisjg @dzdR0O {f c@
Wdedkdlsj hj-ctz@ GOBEE wOesslkddyd. s tds
ftcjHdEZOCONdls] ©OBBI®GO MddO hj d&OROdY I
JHAS ttOBGlsdzt &Y Mists.

| Bdzi 3w lIls Btets? dOJjIsd tOBBIsddyd ftcd
COfdlsOkzO® d §oMmistwdadats dzdots dzO Isj 7 datsc
fesdL o sH flse tsdshEz08 Wdesd yj Mlso s fesHES yd.
Lo jdzd YyOo Odzj Ists dzO@ L OjIstsMislsO oBHd HES dz
LOf ZOIO. sw©O02ddvWlk tjLbdksOls fMj 6BLEM
si teijjsts dz0 lstekH. O@zj Hids ot jddidiess  dzO
dzj j OMIsd ydes, st fted ko jddyuOs Odz dzO
mMded ¥ Ols wBh dIsjy ®©WOLARBSHd L O IsttlzH, Csd s
[BteOlsdzdwlIls jWiCls jJ OdOdscdyj d, daOttoOmls
FojddyddWstreedsern, OCt Isi toij ZABE sdz® Ist
si tofyj dzj Ists 2O IstekH | HEMisOli ydets | &zOf

LAdhi te, ., [ stedzB 2D t ., Z 30dzj dzL d , t. R C tsdzts
BOCtsd S dsBISO0O) . usWdw: Zbostjdts tsBh jflsets, 1997
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ZOtcOMsada®tifdf s j 3f so ] ls BN dW HBRABH d
o j dzdfiy©oe O

RHJjdzsdyj dz ,fjo OzO@dzL ls dz0tcOMiseo Odzj Ists d
LOHOM tcd ftsMmistswdedes f toj HZOEOdzgy dzO IstelzH
LO dzOj B3Odzj dO fsojyj SO0fdlsodz tsls Wdte
HsfMlsdedzgj i3 His Motel nftcj HdzZOE Odzj dzO C O d |
2O tOBtlsdzO ti €O b dtstdkOddtslss ftod
cOB&BOISO L Of dzOIsO d toj dafstdzfHsjj dzdgqj Wdds . § tetts H
sls IstezHO hj Mmj kejdzdyd fttd JjHASStOlsd
LOf Ofpd, COCkts J toj OdkzdzOO L Of &zOk O,
dLYdzL 9o Odzj d2O0 MossBtSHdY COfdlsOd Is W
b dzjoH@sls |, didzte3j dzj dzd j Ists dzO Isi tefMmj dzj sts  dzO
o j dzd y©oe Odzj ZO OB BISdOIO L Of dzOsO d
O dZ2OdzdL e ©2 € ¢fildsdjd AW OLts dte j L Z dzls Ols, ¢ 2 1
ZOtcOMilseo Odzj sts dzO toj OdRAZOGEOH L B dzDig @ o M s ¢
fwifsCdls] COfdlksOdzseod L Of Ofd.

lLOddisL Odzj dav j s isls© dz@ IstezH O d € C
SftejH] v EkojdzdyOo Odzj Iss ddzd dzOd3Odzv 9 Oc
sBhdWw HESAtSHHY dztclr ji s@XtOHaaj Od dssL Odzj dav j d3
o dMmMs¢ O, dzts GlsdasmdIs | dzdzff dzd Is Jy J Wz@ ¢ IsoisDe df te
ftojlsi tof Wis dzi L &z20ydlsj dzdzd f tetsd3j dzd . J
oLOdiBsL OB dg¥ | BsMisls O -dzPME OS sssgdBj " j dz
Ldz2Oydlsj dzded dL d3j dzgj dedw o vyJjdedlsy dzO W OE
ZOdztsy Ols dzj sBRrtsHd BsMisls © tsisls jf Aedzteiyiztea] d o
ZO0 Wdtedddlsj, SCtsjlbts i ¢ hj HKEOQCHsjts Hots ff
OpBfMtsdzs Isdzd, 1SOCO d o wlsdasmdlsj dzded Mists?2

11 0¢ ls@a, .

40



Pordmlryvdol vetodprevd [ 1 03[t rRe R I3VILrvfoUuRrR VO
1¢ foJsrRCc JRYIL[H

vl sSlsdsh LdAfjdids@dz i dzd HO9 O wWidzO ( tej
hy MO fofmdzjHMmMisodwisO ftod dzOLOEDs Odzj Is ts
JHddz dzOjIs tcOE®kE] H podzjicdz] s o dz® - B 5- T
HSmBSHdIs] BIls tSlsHj dzdzdIlsy fttsdL 9o sH Mise J dzd
N sldsh ARtz i "] ftsdjHes O dzO®BOd]
toj dzglsdzO@ yj dzO L O COf dlsOdzOff dz@lels Of j-5 Iz alz§ dzdf
sStcHdzs oL OdBBL O3 dzv j 3 f QzQnpdQslsi @lzdZdO Shisj
MO ftesdzjdedlsj © HBatHdIs] .

1O dzdets o dzdwdedj o1 terlz WEkd€ ydtsdzO dzdz
HitsSa SH O, Mz HS9 Olsj dzdzts 9 ter 2 oL O BBsL O
COf dlsOEOOL 9 Ols o s dztsiztfg ¢  ydzd Is § . f tc s d3,
steOdMW stedzZOYdwils© o IsjrndetsdzsecdwWisO dzO ff tof
ddzd tsddyd HjEZO d2ZO HBRtsHdI] s IstckzH O
Bs e Ols HO HB9 jHOIs tsls J H,AdOOCplstc Odz® |
ftesdLoBHdIs] dzdzslsls O d&zO Is@GBkzH DOdzets sPC @ I t
tcOo dzd M § . J LOodMmd dissmls s dJLBBtO da
Isjrndesdzsedydedisj 1§ tetsd3d dad s & sl 6 d qaOh® dzr 2 @
JHddzdw Mftew @B Hzedw WOSCIkt.

l CtOlsi ¢ fjtedsH ls otcjdj detsoatsali o j
ftesyjMmM HBO | YHOL OBGlHBGOd) heodz) d® & H
sso O osHdGC R S sdesdi3d yj MEdMsGcOMIis j
ftesdLotHdIsj dzdetsfiyls, o j dzd yOo Odzj &z s
fsodh Oo Odzj 2O tBH W HEE U EOu DY PS kg o g

ANz dgS yd sdzOdzdetsIss  tcOL ftoj HJ dzjlB"jO dzO H
ftej HMIsOo © L O §dsHitpdt jsHaisdzis ,dQdeOo § €26 o $
dzj HsMIsOlsi YdasOH iIOdzg B azf BdzOdzd L . 1 sStcOH (
tcOLGEdZj HOR) d §JmMtsdOddslss ttOL ftej HJ dzj

1 j to s dzO dzdzts teOL ftoj HJ dzj dzd j dzO H S
dzj Qo j dzfRlemitd.o d H 2 O dzdzts Is s tcOLftcj HJ dzj dad J
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ftojHMsOod"o O Iswidtslsts HW jtoj deydeOdsj dz
Zdy0O, HEEOSddNss O ddd cwkfd sl dOMnj d|
B0 fsdkzyOs Oddls sl BYFsH ESEsES O &
HAWJ t6] doy d(Aspdjvdzdzd Isqf fifdaBdbfiglsiafO d3s6 Ols HO
COCIkts dzOj Bj dz lstekzn, IsOSC Odzjds 09 Q flzffils ® ¢z, o
tcOLftcjH]jdzjded jIsts dzZO HBRBHJIs]

] jtomMsdzOdzdetsIsts tcOL ftojHjdzjdedj dzO@ HBsA
5BhO dCodsBdyUjmMSO COwklsddzd LO lsdshd
YL dzj dzgd OtcliNls @@@H - StcOls O. vstsoa @ sO¢ 0O,
ftcjHmsOo "o O §sCkiOlsjddd Mddkd ft i
tOLftejHjdzjdzdjlsts dzO HBRsHGE K] HJ dzHiddi
MtcOo dzd Is § dzdzts Is 5, Omla@zs| & Hiigs @O gf g Is o SIS t5

1 tod ud dzd |5 jo s @z@dretfdsalsjtsdzmiso 5 o tOL Yo H J
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Csdeyd dzlstcOyd v 2O HrtHYIS s Hd ydzQ dzlsi sz
i toj HgjlsBVdzts dzj dzd j Ists sls OB fipts2s sAaBisds tdoCD
MisjfJdisiGcORQ dzMisos L O oMWEB tOLY ] HJ
dL ydmdzvw o Odzj dzO Mmi lsdetsh jdzd jIsts dzO@ f dztsh
d 45 CtOHEZMSo OO dzddd¥® dO 0o dzts twWOL
gl hts SOCO M dLyitsdzrLeo® LO dL d&3j tco Odzj
O BEHYJIO. uvt?2 jJ drLdijtedlsjdz dzO HJ o dC
RdzH j S i ls dzO 1 ydded fsCOLoa 0O COCots tcOo
HSAatSHO ddzd tOLatHdIlsy LO ftslstcjBlezj ddj
@B Mtsdzt sdeslsts Qo j dzMise ts. v ts2 Bts Y J HO
dLitdzLo O] SCtodo@Hd@zdwO @ sdidsfxdzdzts

[ B d&ZOMmls ¢

stsiWdydj dals dz0---F-4-ef-epef---=-mm-
[B&OM ¢ + [Bd&OME I

[BdOMmls ¢ | fdshlkO, d&jy0h0 &jyHE
0o jEEnisSotcd o OO dz0 [ Sts] dewzj ©©OO L dzits® &G sl

1Yy 021 ] detse O, o dz. | dazse O, t., liBsteedjoe 0O, 1. RCt
BEHYJISO dzO HBBOSddmlss OO o 11 dzeOtedw. [/ ¢ dzdz0dzO~ ( dal
stsd3 w, fn. 144.

2mi tefjo, [(-Bddz. wjcO
http://www.segabg.com/article.php?issueid=1111&sectionid=5&id=00006

3 Hyman, D., Public Finance (A contemporary apalion of theory to policy), 10 edition,
North Carolina State University: Sodtestern CENGAGE Learning, 20107/48.
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o ®©OL Y] H]d]dd] s sBD Isash dswpSdOmees BB H
stso © ModHjlsj dzmise O {f 5 Ot ftHodA IsG Odizj tc CaQ
sd3dm) dz Is 2O StsjiW¥WdydidzsO &0 1 ydded 4§,
sls - otcE@dnChy s tsHd, SCkdBkzdzOIlsds dzOIsO ¢
1tod HsB 09 wpdgc OtzO Istdflss yddfis j, =ivdzG g Bfigls 0 O
Mistel dBdes. 1 © Adcekte® 1. OLd Stedoa O | BE
ssjWdydj dzlsi IsOzBO [ R dztsmisd o ¢ tcOdzd
steOlIsts St jWdydjdasi Is | t©0Oe jdz dzO O, a
fjtoW]Clsdes tcOgtfdz tBlg ez dgfsB. 5 0lssdzé-s0 0 {5
Codzv dgfstcPo j deMilso tslsts o f JtomsdzOdzdeslsts tcOL |
GSCtfdeH j SMils dzO rydded J ©0Oo9 jdz dzO 1, Ists
JCdasdi3d S OlIsO ftcdH B f&s@ Oy PdzigY OHzEZEDED. Sk d3
Ctcdoa © My Hedyd s O0BMydmOBsO d dOCtO
RLOBHI Is, CB2lsts d@isy j &3 H Odz@zOf jeddded{,d3 G52 I3
JBdfL Ht® OHOHjd&ZO dS tsdtsddiEepy j Mg d otddsh s
tcOL fdYjdeij dz2O0 HBRtHdI] d&JYHE BjHdd d Bt

RdzH j S st qjd daf! Lftedjls o dStsdtsddyd ms
CObts CtsiWdydj dels @O dpdotdVQ)y tdj ddimy=fCOsy difvte d dzts >
desdzsd3d € Ols O, COsB P BOA ] yPdY&E d
i slso jIsdzOIsO §sdzdlilsd ¢ O, Cswiss IstcwB o O
HIi 6 QO 0OIsO. uvi?2 M dLydmdzwe O L O oMmdycsc
JYdesHdets tsls tOL dzd yHzd Is plpdods d @) Is il H A © dzO
Ocd dzydd .

RL Mdzj H o Odijsisitts n Ha0EpRdOD | dpfiidsdLitizd y dzd Is 4
fdtedtsHd dO dSdstdud NS Hs@nY sElsd) d
tcQodedh jIsts daOO HfcRisadfi s |J ddelsjtetftejlsd
dz0tc j g iz b & eCizfsys d o ot JOH fls © 9 Wz0C Ols 9 j €

ldO2 3l dz skLdzjy J desBj dzse dzOkZztej Ok ft5 dqStsdsdiZzdtO L C
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sls dzOfmd dzj ded j Iss ( dz@dgdPis®@d ©dg0 2O tedfte GW
Cstoj dftcOdzj tc Qo j dzMiso ssts BjyHE MisteOdzdls
9 jtolsdC OdzdzOIs O s Ytej L tusjHifplastst wehixfj WodL ) jted
dZO0 rydded). wvOLd Sttdeo O JEFOSHHASCRP. dzO
ANdekte® 2.)

sbkL dzj y fni M Mo swiIsO dzO H f sdztse d dz
detsdtscdid yd ME QlsOm Isgfsde e j dz f teddetsm L O
BsHjtodzOlsO ,dS Uiz C BMdceckztew o Odzgj dzgO@ yw
B Y HEZZOKGEH dzd HOQzdz® ©OL otef@IPS jdisj
vl hjMmlsejdz fteddets o dzjetsodlsy dL mdzj He
otel LCOIs@) Py jj lefhlsd Ssdesdzd yj.MS v tcOMmlsj

L te g Hd dgH b2 My
fitedsH |

R dzW stedgOyc
fjtodtsH

RUgH £ Mlsts d (|
fjtodsH

1 i te®o i dzin

111 dz0 udz®@f E dzisd

ANdekzteDeRa © dzO s kL dzd y

[Meojdz o O tc@hdeOeautzd m®w O gdds j fls e O
i Mistswdzd jIsts 2@ Hdzjh dzdlsj BEOld TMlst
Jdzi ElstedOdzdL Oydw

11 tetsH Odgts o 1. d ¢ sad. 1 Jt6Oe jdemlsoats d BjHsMIs (uj
(otesy j2AMEd Cwdelsd Qfpls), . 20EWd W :n. R R2).

2 Weyl, E. GlenSimon Kuznets: Cautious Empiricist of tHastern European Jewish
Diaspora Harvard University Society of Fellows; Toulouse School of Econar2ia87, p L
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1OftcjH] €l Is dzO HOHJ dZO MlstceOdzO otSHd H
COf dlsOdzd . Il mMdzj nimlseo dJ dzOjL ¢ tsjSICdf d 15 ®BizM Is
o j dzd yOe Ols MmMotsjlsts BBGCOIsMIswtdss O ousHiG JH
shjL QFdsOe j dzMmis o 5. J CteO2dzO Mdzi ¢ O, fi
ol LABtsydad BjrOdzdL i3 L O tojtcOL ftojHJ dzj dz
LO Mtsyd Odzdzts tis@ifdsdifeods Odzgl , M sHo dX Ols Bt
fwzed MCd dzedo O dzO dzj tcOo j dzMisoe t5.

skL dzj y dLEyoe O Is t d G &zO o dzd J I8C
ftcj HJ dzH I Is tefcf@IdziIstcd O dzj dz vif 2 d €20 Is 5 &3 1) i t5 gk
dzj cts | dzgOdzdyj JMmlsijMmlsejdz yd<i dz dzO
JdCdetsdBBdC OlIsO 9 L Oo d Md dzsimdzO asdz@ |f @ Icidds H O ¢
Cswists M diOfgsysy@ OGp lsts@a s disdilsts dzO | H
Fojddy©eOls d ftojHfsydsoOoddwisO dzO0 tBh j

I ftej Hddzei 2Misted Odgdzdc®igtzrfof J sedf dmfij ydeO 2
ol teL Oded M) M M dandzjsistiso AP EiiMxdAd g ts 5
i Mej Hslssq iz &) PP sBWMdzj dzd j st |,
tcOL dzdydw d&j yHE tlsHj dddlsj HI 6y Osad MYy ts
gdzd O¢Cts | d&kOdzs | Bddzts dzj i h j Mise j dats
flJtecdBHO dzO0 (d dzidz igl®ts d Gzigdf o B3 ErOdc OMEs 8 OH d
vstso O | odzBctk Ml b @elslsts IstcOdgMW Stz tcOdzj dz
sls M S smMissf OdzM ¢ v slstc O tizls 0 § Is ddtsizH |
ftoj dzOmMsYyo Odzgj sts dzO0O dzOMJ dzj.ded § sts CJ d3 G o

l ddzH 2 Mmlis et IOABA IV dz dzO S sdesdzd ¢ OISO ff t6ts
20 ke ®MESOs Ssjlkts otsHd HE[ fGo jdzd yOo
M wOLoadoOdzjIss dzO deso dlsjy MsydoOodzdzd dzO
ftoj Cdigj edeslsts dzOtcOMmiso Odzj ZO HisAatsHdIs
Mftew s Isj L dJosiskls My €z0k® j dzd yOe Odzj dzO ¢
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ryxdded. wvird fwsyimd MO shdseddlsy §td
f SHESR SH SIS 5 oy jta O odjderfifdsiplatc d O dzdzed W f j t6ed SH
dEsdes3d € Ols O.

Il tsftjHj dditc®s g g skts MistcOdzdIsj s
ZOyodztslsts dg@ . f sdzH P de ISI§ © YO ,M sutc@Ayls s € s5d
BOo dzs M dqdzH Eflstced Odzd L Jtc Ols, i we Ols
desdesdzd yJ MS s tcOL azffle dsjs sH @z0H tsfiflds PalzCds Is j
ZOyddz Isj Mmj HiEOW Y Ga Bl§ dzjifsQaPidzdn Isdo s ls s
HEr SHPYEYys O HO dOBOdw 9 O.

MOtcOSCIsjtodzs L O dJdaW stedzgOydsdedzdv s j IsOf
Ci dg tcBo jdzMmlsots, 1Isi 2 € Ollits &€ OMN lszblg sz jdz
sCOLOO dzOIsdms ol ok fteOodlsj dzmiso tslsts L
RLYtsdzL 8 Odzgj Ists dzO tc OL L]y dad © Mifsts) g IO dizeizg dzjtf t
JWjiCldodes ftojtcOLtcjHJdzj ded j-tc@Oo dilish SH ©
f OLOtcdzed dEdesdzd ¢ d, Hiso faj ic@ls | dgfgls of tdclsis]
Csdbbs otHd d HB dZ2OBOMY o Odzd v ARAD ¢ 5§ W
LOC dzt yj,des] Stsj Ists HisMisd ¢ O-¢ sty dzjc) dzf ©d J H
fJtedsH dz2O dL MmMdzj Ho Odzj , J dziytg O & jtedffig [OdstOls t=t
qBBO o9 dHO dzOf .sBi tedzOlsts AU

tf stePBda zL dfjad yddedlsj s § teotsMmisj
LO MmMBdzd)y Oo0Odzij d&O HsstbH dsiso g3y y OHz] lnts t
fBHAaBHYMN O Mydodzdz® {tdzdlsdtO tls HI te
SBcOLtSo Oded j sts dz@ ot ®B Ols dz@Is G jj filpdtigiL J Is J
Ctcdo OO dz®@ sk dzjy B joded ] S axflsdsOOs { dzO
Md zZMS slsts Mssf OdzMisea s, Isi 2 COLts Ists L Q8
d ftedtecsHdzdIlsj HOHJjdesMisd dzO wSlsH j dzdzd Isj
dzi MO o tcOo dats MifisttsP dafsS tf dessdy jdagGisls s Md t

65



Pordmlryvdol vetodprevd [ 1 03[t rRe R I3VILrvfoUuRrR VO
1¢ foJsrRCc JRYIL[H

] LOCdzs yjdedj Btsy j d3tc FHeOO SO BADD @iz L
ftesedetsL d 6 O, Yj daj o0y paigls aysls’yy iz HA s
ZOBOdzj | .

O dZOdzdL i Is dz20 s kL dzj pdzj Is sEDUED OdE &z Oy
stedHd O { J tc pROIOES KHEP SHSC OL OO, Yy MOy t
md dSé¢sdsaduimédyis ©OMIsJ dzd My 5B
dzj tOo j dzfis o sIst] 0B jHtEESEHSISIO), O doOfteslsdo
CsdWduydd dzlsO dzO [y dded dzOteOMIso ©O. 1 teslzy
ZO 50 dzsotseoi LdzdC o Ohd f OL Ofclmdztx{d3dd@@d3d t
o Cdz¢ ydilsj dzdes d 11 dze OQtedw , Csdlsts B j dzj ¥
eOMmisgy d sl wfwis d dzf lspdoisCriapdi ts disO dattfd] o teedsH
tcOLCtedo O MIsOBddzj dz dSsdesdzd ud MSd twWOMIsy
dzOtc OMls azp 2P o gze@ziigls y wBls sMistcOdzdIsj B 1cOo dzd
Ceilsts dzg By HO M HIWdddcO ytejL € te
Hts fpi A dw of Ot ists MisteOded ) H L
tcOL o dlIsd '[SBtG@LBSOISJdZdZO mMdmisj 30 d kB &
f dzOdz EMfweOls HO dLBjGEdOIs Istsoa @ dzj i t
qé¢sdts®dud Mcdwls ©oMmisiy My fomisdco M vy
ytse j " Cslsts cOLoadlsdj ¢ Ofplis dg® j pancdzd @& s i
fsCOLOjdzd LO sdzdlsdyjmMcO Hj BSCLLOYdW

{ sBi tols ,fetkE Pgso d&OLktej Ol 5 d¢ tsdats kg S
HsteOL 8 d 9o Q Od HiGJMAdOD dzts d3j to dzts Istfists  tetls Hf jtedpdad] o
MisteOdzd d WUsitse dffts dpcpofj Clsis@timg/d 4 ME d tOMmisd y
tcjH, MdzjH CObts 6d ®LOLGEAdZj]YHO LO JjHJdI
1800 Hfts 2100 ctHdded. o tfAdds jo® o ddmdzp Heds &
gqdizO IsjdzH j dzydw HO dzOtcOMmlse O Mislswy E800 G .

! Tridico P. Growth, Inequality and Poverty in Emerging and Transition Econonfiihe
EAEPE 2008 Annual Conferencdtabour, Instituitions and Growth in a Global Knowledge Based
Economyi, Rome, Italy, 68 November 2008, p. 979.

66



Pordmlryvdol vetodprevd [ 1 03[t rRe R I3VILrvfoUuRrR VO
1¢ foJsrRCc JRYIL[H

Ci &3 1970 G dzj & faghls dstislotO alzj H B & 5 HNdslés jO dzd Is .
LOf Y9 O HO dROBOLY o O, COlstkulsh tzHlf @&y Is
Qoalststel Is MAWIsO, vy dzaj 4 HwsHEZSIsSdo des 1
Eidddwy Ci &3 OLftjHjdjddjlst dO HA B
o jdzdy©o O afgE & JdddyO tls tsBh jMlse sIs

[ x4 B bkismddzmlse jddvls ©sflsdddmls o
sjtstedy, S22kt MK, gl SStsdz@zPdz jsdzy d v
WOoCld ftejL XXI 9j¢C.

sOCIss d © yYywdaz mewls, sOCO d o [ 9ts
sy d Qdzdesles d&sd ud MY  w@ojoeky dev € s5d tejcd
(otetst j 2 ME dwdzjis G aL j.odzfdd@atozd ydzd Isj toj 6 d s5dzd
HisMis © Hy dzd$Olsjdz rOLOSIS] t6. 1 Olstseo O
(otetst j 2 MC OO tsBh datsfls J B dzd y O9 Odzj |
ftcso jYHOdg] Ists dzO0O IsOC O dzOtcj yj dzgOlsO© € ts7

RdzH j S i Is 0@ omjlArpls jtakz M j C OIsts ddzH j € Ml
dd ddgRmdzd W Is dzO ifeds) dajej QdaBioL jispefifrisda tsn S H d Is §
dL f tsdodel@dasjdfgC Ols B lsdzQBB@H LC Mi Is M Mhdes
ZAttdo OISO dzO [ tsteg dzy d-d § o JsBdzBls Mo s ©
dzj Qo jdzMB o i di3j dedets S jWdydjdalsi Is dzO 1 Y
BOLdJtOdz dzO ¢ tcsas@®IHO jdz@ Offnstés jOdzus.Is o i y& d
stcwB9o O HO BI HOL ftojtwOLftcjHjdzjded L O
fjtcWisdzts tcOdj b mdts v d&syj HO M it
Hi Z6 OISO dzdddw oGiyHE Cttde OlsO ®H® [ tStcj d
tc Qo j dEffplsyont§ ¢ 3.0 3

! Lucas Jr. R. E. Som#acroeconomics for the 21Century.// Journal of Economic
Perspective2000,Vol. 14, No 1, p. 163.

2 Keller, Y. Inequality and Economic Growth in Brazil. Department of Economics at the
University of Zurich, 2011, p. 8.
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A Oj¢CjdmCd midH S Qliypddazy j de@ls o Sils,is o HIST
BJHAdEMISISO dd MoydOodzdzslsts dL ¢ dzs yo Odzy o
fto]L 2001) seisHfszZM S SiIEK®B O O HO MJ tc O
EiHdRCBBh dzj Is] Hn SinSsHdBS Is s dgj teHO@ Hj jozigds o s
MstcOdzO® | -Gsdz¢{ BB O (st d MOlst detsMmis d |
CsiWdydj dzls ©.

R dzH d o d H lEPd@EdfHVOtcls dz2O0 Y dotsls My Gt H
ZO Hsn @SS dls] HBRtSHJ tsdEERYED o Otsh Isiz] f
Hts B kOGO J -&tfhdzdaf jstd@C isstsdctsH dzO0Is O
HAW j o doined vy s fMmisj Md fdeydL OSHSMISC
HJ Wddd@@idegOo j danlsie Bisjsdz® Mpldag @ B oedf § dzO I
(g J M LHOH]jdz dzOB Bt BIs Ctedlsjtedd L O dlI
dzO B j H dastPstsHOUzEls 5 dz) to D 3 js dedti @ g € | dzf € d
dgdzH d € Cilssgjtadd f sC OL Olsj dzd Mmj t©OL Gdzj ¥ HOIs
slstcOL W o OF B OdzO dzf d 4ct® daiz© {f fipts y B @ded| s j dafitist
[4. UJj BBro0OhOls yjlsdted o903 ded dL d&3j toj dz
IWddOdeMso © B jHdesMls, L Ojlstsmlk, BteOL t59 (

1 oL 2001 CSHddZO stdi3dlIlsjlsi Is L O
otetsyf j2MCdw Mmi 8L fto] HdAdzOGC G Ao ctiousd) jordf 1
qdzH S Olststc® L O dL d3j tco Odzj dBQY HAgsEndsds jOdzfls
Msyd Odzdz0 6 © A Q@ffd]j Isigdizts

1 ur o Cemmission.Eurostat.d L a e k e n 6 - Detaded CalculationsMethodology.
DOC. E2/IPSE/2003, p. 1.

2] csH Odzts @, 1. d ¢ sd. 1 Jt60Oo jdemlsoats d BjHsMIs (uj
(& j2Med Ctsdzlsj CMmlp) ., BRIY: MrRR [
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o

c:
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tcOLftcjH]dzvdzjIsts dz® Omig ceiz@®B B Is o dzjdzj dz(
Isjrdzdv t©OL d3d ts. Il tjLEdlsOls sd0 Isisjo © J
ZOMtsyo @lsdy dziPts Misj § § dz €1 d3-cldsjdevdzO  Sditzefy IO
sls Iswn. (WJiCIlsils stewBoa O HO | 6 dzOyd
desdzsB3d ud MS O OCIsdo dzsmis@ OlOY Isldstinsds OdzAued)
dzO M dzj dzd 4 Is & oeie jindsd IstEO BAtctlg QB Q@ St s tsls dz
Il tjLiEzdkzlsOls doO osd OCHEF ¢ SedksBd yj MS sSilsts
Ml Msswdzdj dzO tOL dzdydedlsj ctkzfd Gl dzOfr
ZzO0 MlsicOdzOIs O
[ dL dzsy j detslssH @ St astzEh diggy P dg] H dzs s 5
dilsts?2 dztsfmisd Is § dzO dgdzH dC Olststc O S80
JHdzMmilseo j dzd Is § MistcOdzd & d gt s CifstyHstisn 51 G
dzj Qo j dzfflsoets HftejL 2012 ¢&., My tow dgts 1 |
[ Osoadw d tEzdi ddw. [Isdesh j dzeBjEstOIsdfisy H [z
20 % dzOldn j dzj dzd BlstE daff sSgzO2 0% o 1§ dze-Otedw
odmMstts MPtewdss Mtcj Hdzd IS erffan@ SLSO iyt He W i3ts
fl teo jdzj yo dzaj MOMs -lotste® jeds 'O, [Osxj &g HO
fpl Pts,  uwd MejnH HoBWIl] fteddjted o [
Meydodwydm&d tjfkzBddSd ls AjdsttOdzdd d
ddzse Jjdzedvw, v jadw, wddzsoOCdw d vdzOtcdw.
tdLizdzlsOIlsdlsy MO O0dzOdzsedyded d L O
1oL 2012 ¢. J Hd dzMmis o joddEN sk Gls af d)s'H 53 B H
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dzj tOo j dzflsos. 41 dze Otedw 35d 810 sifB O 31D,
d dzdHj cOijotstg jocdsd\© 22, 5.

r OdzdzedIsj L O 17 d&zeOtedw MmMtsyoOls, Yd
CsHddzO Coddasd dzdzd sy Ml Blsdesh j dedw dzO O dz
Md. 1 dotslsts dzO ftsHBSRBHdasSIsts dzj cOo j dzMmlis o |
&zZO 5,9. 1YL xEIOEOPIsH dzdo O 5,0 o (& B
ZOBOdzj dzd j . 1 tjL 2011 esHdO tBOVY] MJ
COls dOttOMlsa ® d tOLddSO0kO Mmftw @dts
( HddzMise j des dzd o OO M L OfOLoa Ol s ot
CtsHd dzO0 tsls dztsiaOm O € sdimddzd ] d fMj HBsMisdc
d 2010 ctsH(Jdz.

11 dze Otedwo i thif drOR2dz dz0 r~tstcOISO o to
gdzd MtsydOdzdes dL Cdzt yoOdzgj ltejL 2012 ¢
ddzj Hiso Ols j dzdets, ftsylsd ff sdztseo d dzOIs0O tsls dzOf
ftcOcC O dPSIEOj Hdhtsi I MjtedL dzd dOIsj ted Odzc
dzj M s detsMils L O tj OdzdL OydqwisoO dzO f OL
AnstcOIsO 9 1 dzéeOtdw, i OHOMd o daw ¢ W
fwmdmMs¢ MWt MciHdzdlsy dzdo O o- (4 24,
Csdzv &3 MY tedzi30 R flgde@PdzH v 12, 7 %. 4 tcOo dz
ddzlsj dzL dIsjls dzO@ IstczHseo O OCIsdo datsmls dzj
YdL dzj dz MlsOdzH Otels, L Oltsoa® d twdmci s tslis
J daPmtsS MtejH MteOdzdlsy tslIs rw. [l BJHC
d20J Isdlsj , d3esd@jds ddls jfn O

vtcjotsydzd MO HOdzddISflsdfsmtfls | dfds@ O
cOLdZdSO hiBjyHEZ ddddwilsO dO BJjHAsMIs d
tedmM¢ s slpte@GiflsO dash fglsf t@OQQOL Olsj dzd
] dyokso, fsfOHOMd o IsOLd SCOb-fzemEedy, ¢
HSatBHd, Mftvdis dzddedwIsO dz0 B JHMMIS. U
90Oy dets Ldz2ZOYyjdzedj o© twOLodIsdjlss dzO MilstcOdz
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